


As at the date of this announcement, there are in issue outstanding First Tranche
Convertible Notes in the principal amount of HK$152,000,000 carrying the right to
convert the whole or part of the principal amount of the First Tranche Convertible
Notes into Shares at any time on or after the date of issue of the First Tranche
Convertible Notes up to the close of business on the fifth anniversary of the date of



REASONS FOR THE SHARE SUBDIVISION










