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(ii) the average closing price of HK$1.46 per Share
as stated in the daily quotation sheets issued by
the Stock Exchange for the five (5) business
days immediately preceding the date of grant;

(iii) the nominal value



LISTING RULES IMPLICATIONS

Pursuant to Rule 17.04(1) of the Listing Rules and the Scheme, the grant of Share

Options by the Company to any Director, chief executive, or substantial shareholder

of the Company or any of their respective associates must be approved by the

independent non-executive Directors (excluding independent non-executive Director

who is the grantee of the Share Options concerned). The grant of Share Options to

each of the above Directors, chief executives and substantial shareholder of the

Company has been reviewed and approved by the independent non-executive

Directors.

Further, pursuant to Rule 17.04(1) of the Listing Rules and the Scheme, any grant of

Share Options to a substantial shareholder or an independent non-executive Director,

or any of their respective associates, which would result in the Shares issued and to

be issued upon exercise of all Share Options already granted and to be granted

(including options exercised, cancelled and outstanding) to such person in the



A c i r c u l a r c o n t a i n i n g , a m o n g s t o t h e r t h i n g s , f u r t h e r i n f o r m a t i o n i n r e l a t i o n t o t h e

g r a n t o f S h a r e O p t i o n s t o M r . X I E Y u e h u i a s r e q u i r e d u n d e r t h e L i s t i n g R u l e s ,

t o g e t h e r w i t h t h e n o t i c e o f t h e E G M , w i l l b e d e s p a t c h e d t o t h e s h a r e h o l d e r s o f t h e

C o m p a n y i n d u e c o u r s e .
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A s a t t h e d a t e o f t h i s a n n o u n c e m e n t , t h e B o a r d c o m p r i s e s M r . X I E Y u e h u i a n d M r . L I U J i a n x i o n g b e i n g

e x e c u t i v e D i r e c t o r s o f t h e C o m p a n y ; M r . W U J i a n h u i , M r . M A R T H A G e o f f r e y S t r a u b , M r .


